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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
AMM COMMERCIAL LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of AMM Commercial Limited (‘the Company®), which comprise the
Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted
- in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account the
provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that give a true and fair view in order
..o design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
“zcounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial staternents.
Opinion

In our opinion and to the best of our information and accord ing to the explanations given 1o us, the aforesaid financial statements
give the information required by the Act in the mamner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2016, and its loss and its
cash flows for the year ended on that date,

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2016 (‘the Ordar*
Section 143(11) of the Act, we give in “Annexure A” 2 statement og’
Order. - 4
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2. As required by section 143(3) of the Act, we report that;

a

b.

we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books:
the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in
agrecment with the books of account;
in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;
on the basis of written representations received from the directors as on March 31, 2016, and taken on record by the
Board of Directors, none of the directors is disqualified as on March 3 1, 2016, from being appointed as a director in
terms of section 164(2) of the Act; and
with respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B”; and
with respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:
(i} the Company has disclosed the impact of pending litigations, if any, on its financial position in its financial
statements — Refer Note 10 to the financial statements:
(if) the Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts;

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company,

For AVSB & Associates

Balwan Singh
% N Partner
.............. Membership No. 532039

Place: Kolkata
Date: May 10, 2016
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

eferred to in paragraph 1 under ‘R ort on Other Legal and Regulatory Re uirements® section of our report of even date

Report on Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the Central Government in terms of Section
143(11) of the Companies Act, 2013 {*the Act’) of AMM Commercial Limited (‘the Company”)

(1)
(i)
i)

(iv)

v)
(vi)
(vii)

(vii)
(i)
(x)
{xi)
(xif)
(xiii)
(xiv)
(xv)

The Company does not have fixed assets and therefore the provisions of the clause 3(1) of the Order are not applicable to
the Company.

The Company does not have inventories and therefore the provisions of the clause 3(ii) of the Order are not applicable to
the Company.

According to the information and explanations given to us the Company has not granted any loans, secured or unsecured,
to companies, firms, Limited Liability Parinerships or other parties covered in the register maintained under section 189
of the Act and hence reporting under clause 3(iii)(a) to 3(iii)(¢) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has complied with the
pravisions of Sections 185 and 186 of the Act in respect of grant of loans, making investments and providing guarantees
and securities, as applicable.

The Company has not accepted deposits during the vear and does not have any unclaimed deposits as at March 31, 2016
and therefore, the provisions of the clause 3 (v} of the Order are not applicable to the Company.

To the best of our knowledge and as explained, the Central Government has not prescribed maintenance of cost records
u/s 148(1) of the Act and therefore, the provisions of the clause 3(vi) of the Order are not applicable to the Company.

According to the information and explanations given to us, in respect of statutory dues:

(3) The Company has generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Value Added Tax, duty of Customs, duty of Excise,
Cess and other material statutory dues applicable to it with the appropriate authorities.

{b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Value Added Tax, duty of Customs, duty of Excise, Cess and other material statutory dues in
arrears as at March 31, 2016 for a period of more than six months from the date they became payable.

() According to the information and ¢xplanation given to us, there are no dues outstanding of income tax, sales tax,
wealth tax, service tax, custom duty, excise duty, value added tax and cess on account of any dispute

The Company does not have any loans or borrowings from any financial institution, banks, govetnment or debenture
holders during the year. Accordingly, paragraph 3(viii) of the Order is not applicable,

The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) or
term Joans and hence reporting under clause 3 (1x) of the Order is not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud by the Company
and no fraud on the Company by its officers or employees has been noticed or reported during the year.

According to the information and explanations give 10 us and based on our examination of the records of the Company,
the Company has not have paid/provided for managerial remuneration during the financial year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable
In our opinion and according to the information and explanations given to us the Company is in compliance with Section

177 and 188 of the Act, where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements as required by the applicable accounting standards

During the year, the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures and hence reporting under clause 3(xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, duging i€, year the Company has not

entered into any non-cash transactions with its Directors or persons connected (o7 PR3

%is Bh§tors and hence provisions of
Section 192 of the Act are not applicable, ‘9’,{'-.__
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(xvi) In our opinion and according to the information and explanations given to us, the Coropany is not required to be
registered under Section 45-I of the Reserve Bank of India Act, 1934,

it ard
. e
Balwan Singh

Partner
Membership No. 532039

_ Place: Kolkata
 Mate: May 10, 2016
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS’ REPORT
erred to in paragraph 2 der “Report on Other Legal and Regnlatory Re. uirements’ section of our of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™

We have audited the internal financial controls over financial reporting of AMM Commercial Limited (‘the Company’) as of
March 31, 2016 in conjunction with our audit of the Financial Statements of the Company for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Iustitute of
Chartered Accountants of India (the ‘Guidance Note’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating eflectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company
~nd errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
-8 required under the Act,

Auditors® Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our
audit. We condncted our audit in accordance with the Standards on Auditing prescribed under Section 143(10) of the Act and

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Qur audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditors’ Judgment, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’s internal financial controls system over financial reporting, '

—~Meaning of Internal Financial Controls Over Financial Reporting

- company’s internal financial control over financial teporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of Financial Statements for external purposes in accordance with
generally accepted accounting principles, A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, incl ding
improper management override of controls, material misstatements dye to error or frayg’Hayguie
projections of any evaluation of the internal financiaj controls over financial reporting i
that the internal financial controls over financial reporting may become inadequate b 3

degree of compliance with the policies or procedures may deteriorate. :

are subject to the risk
conditions, or that the




Opinion

In our opinion, to the best of our information and ac
Tespects, an adequate internal financial controis sy
financial reporting were operating effectively as at M.
established by the Company consideting the essential

Place: Kolkata
Date: May 10, 2016
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arch 31, 2016, based on the internal control over financial reporting criteria
components of internal control stated in the Guidance Note.

For AVSB & Associates

T =

7 Balwan Singh
Partner
Membership No. 532039



AMM COMMERCIAL LIMITED

BALANCE SHEET AS AT MARCH 31,2016

Note As at Asat
No. March 31, 2016 March 31, 2015
L4 4
. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 500000.00 S0o000.00
Reserves and surplus 3 (43428.00) 456572,00 {289903.00) 47109700
Current liabilities
Other current liabilities 4 931343.00 925618.00
TOTAL 1387915.00 1396715.00
% .
Il. ASSETS
Non current assets
~— Non-current Investments 5 920000.00 920000.00
Current assets
Cash and cash equivalents 6 467915.00 47671500
TOTAL 1387915.00 1396715.00
&
Siguificant accounting policies 1
In terms of our report of the even date
annexed hereto:
For AVS R & ASSOCIATES For AMM COMMERCIAL LIMITED
Acgountants

------------- ) RefistPation No. 027342N

For AMM COMME For AMM COMMERCIAL LIMITED

Sudep

Director

DIRECTOR

L F Director
Mem ership No, 532039
Place: Kolkata
Date: May 10, 2016
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AMM COMMERCIAL LIMITED

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

Note Year ended Perfod ended
No. March 31, 2016 March 31, 2015
4 7
Revenue from operations -
Total Revenue
Expenses:
Other expenses 7 14525.00 28903.00
Total Expenses 14525.00 28903.00
Profit/(loss) before tax (14525.00) {285903.00)
Tax expense :- Current tax -
Profit/(loss) after tax for the year (14525.00) {28903.00)
Earnings per equity share: Basic and Diluted 8 (0.29) {0.58)
Weighted average number of shares {face value of ¥10 each) 50000 50000
Significant accounting policies 1
In terms of our report of the even date
annexed hereto:
For AVSB & ASSOCIATES For AMM COMMERCIAL LIMITED
_.Chartered Accoupfants
§nRegi No. 027342N
tar AMM COMMERCIM LIMITED For AMM COMMERCIALLL::ED
> <
A | (i"-CLLf
DIRECTCR
er Director

Membership No. 532039
Place: Kolkata
Date: May 10, 2016



AMM COMMERCIAL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2016

Asat Asat
March 31, 2016 March 31, 2015
L4 4
I ivjti
Net profit/(loss) before tax (14525.00) {28903.00)
Cash flow before working capital changes (14525.90) (28903.00)
Other current liabilities 5725.00 5618.00
Cash flow fram eperating activities before taxes paid (8800.00} {23285.00)
Less: Taxes paid - :
Net cash provided by operating activities (8800.00) {23285.00)
IL Cash flow f 1 ting Activiti
Net cash provided by/(used in) investing activities -
ML Cash flow from Financing Activities
— Proceeds from issue of equity shares - 500600.00
o Net cash provided by financing activities - m—
Netincrease/, (decrease) in eash flows (T+1+10 (8800.00) 476715.00
Cash and cash equivalents at the beginning of the year 476715.00 -
Cash and cash equivalents at the end of the year 467915.00 476715.00

1. Investments made in Highgrowth Vincom Private Limited for INil, (previous year 7920000.00) has not been included in the
above cash flow statement.

Significant accounting policies 1

In terms of our report of the even date

annexed heretg:

For AVSB & ASSOCIATES For AMM COMMERCIAL LIMITED
artered Accogmeants

.. - sigtragdn No. 027342N
For AMM COMMERCIAL LMITED  por AMM COMMERCIAL LIMITED

fodav ) Sendép Lot

Bl r DIRECTOR

P Director Director
Membership No. 532039

Place: Kolkata

Date: May 10, 2016



AMM COMMERCIAL LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2016

1. Significant accounting policies

a, Basis of preparation
The financial statements of the company have been prepared in accordance with generally accepted account ng principles in
India (indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared under the historical €ost convention on accrual basis, except for certain financial instruments
which are measured at fair value, The accounting policies adopted in the preparation of financial statements are consistent with
those of previaus vear.

b. Use of estimates
The preparation of financial statements in conformity with indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, éxpenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management's best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment ta the carrying amounts of assets or liabilities in future periods.

¢. Revenue recognition
Revenue is recognized to the extent that it Is probable that the economic benefits will flow to the company and the revenue can
be reliably measured.

d. Investments
Long-term investments are stated at cost, less provision for other than temporary diminution in value,

e. Income taxes
Income taxes comprise current tax, deferred tax. Current taxes are accrued for on the basis of tax payable to tax authorities in
accordance with the Income Tax Act 1961, Deferred income taxes reflect the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheet date.
Deferred tax assets are recognized only to the extent that there is reasonahle certainty that sufficient future taxable income wili
be available against which such deferred tax assets can be realized.

f. Earnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributabie to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of al! dilutive potential equity shares.

B. Provisions
A provision is recognized when the company has a present obligation as a result of past event, it is probable that 2n outflow of
resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can be made of the
amount of the obligation. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

h. Contingent liabilities
Contingent liabilities are nat recognised but are disclosed in the notes.

2. Share capital March 31,2016  March 31, 2015
¥ [
Authorised ;
50000 (previous year 50000} equity shares of ¥10/- each 500000.00 500000.00
500000.00 S00000.00
50000 fprevious year 50000) equity shares of T10/- each, fully paid up 500000.00 50066000
500000.00 560000.00

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.
s, March 31, 2016 March 31, 2015

Equity shares fo & RSSO N, T No. v .

Opening Balance 50000 500000.00 - .

Capital raised during the year 50000 566000.00

Clostng balance * 30060 500000.00 50000 500000.00




AMM COMMERCIAL LIMITED

b. Terms/rights attached to equity shares
The company has only une class of shares having a par value of T10 per share. Each holder of equity shares is entitled to one
vote per share,

¢. Shares held by holding company March 31, 2016 March 31, 2015
No. % No, %

Appu Marketing and Manufacturing Ltd, 50000 100.00 50000 100.00
(including held through its nominees}

d. Details of shareholders holding more than 5% shares in the Company
Appu Marketing and Manufacturing Ltd, (including 50000 100.00 50000 100.00
held through its nominees)

As per records of the Company, including its register of shareholder/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial owterships of shares.

- Reserves and surplus March 31,2016 March 31, 2015
L 7
Surplus/({deficit)
Opening balance (28903.00) -
Add: Profit/{Loss) for the year {14525.00) {28903.00)
Closing Balance [43428.00) {28%03.00)
. Other current liabilities
Liability for expenses 11343.00 5618.00
Other current liabilities 920000.00 320000.00
0931343.00 925618.00
- Non-current Investments
Trade Investments
Investments in Assocjates
i f -ea No. of shares
Highgrowth Vincem Private Limited 92000 ( previous Year 92000) 9200300.00 920000.00
920000.00 92000000
Book value of unquoted Investments 920000.00 920000.00
. Cash and cash equivalents
Balance with bank
In current account 18675.00 18975.60
Cash on hand 449240.00 457740.00
467915.00 476715.00
. Other expenses
Bank charges 300.00 425.00
Preliminary expenses written off - 22060.00
Miscellaneous expenses 8500.00 800.40
Payment to auditors: Audit fees 5725.00 5618.00
14525.00 28903.00
. Earning per share (EPS)
Net profit after tax attributable to equity shareholders (in ¥) (14525.00) {28903.60)
Weighted average no. of equity shares outstanding 50000 50000

Basic and diluted earning per share of 710 /-each {0.29) {0.58)




AMM COMMERCIAL LIMITED

9. Related party disclosures
] olding Company Associate Company

a) Mr. Bhagwan Das Soni Appu Marketing and Manufacturi ng Ltd Highgrowth Vincom Private Limited

Related party transactions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant

financial year :

March 31,2016 March 32, 2015
Qustanding balances z 7
Helding Company
Other current liabilities 920004.00 730000.00
Assogiate Company
Investments S20000.00 920000.00

10. Contingent Habilities:- INil, {previous year TNii)

11. Pisclosures pursuant to section 186 of the Companies Act, 2013
Investment made are giver under the respective head.
There were na loan, guarantees or securities given during the financial year.

12. Previous year figures
The company has reclassified previous year figures to conform to this year's classification as and when required.

In terms of our report of the even date

annexed hereto:

AVSB & ASSOCIATES For AMM COMMERCIAL LIMITED
5 Accouptants

Wgriok Ko. 027342N

For AMM COMMEXCIAL LIMITED

For AMM COMMERCI UMITED» CS'ULJ . LG‘)NU
Gy9y 5 A DIRECTOR
Director Director

Membership No. 532039
Place: Kolkata
Date: May 10, 2016



